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Q1 2021 Results Presentation



© Gestamp 2021 22

Disclaimer

This presentation has been prepared solely for use at this presentation of our results as of and for the quarter ended March 31st, 2021. By attending the conference
call meeting where this presentation is made, or by reading the presentation slides, you agree to be bound by the following limitations.

This presentation is not an offer for sale of securities in the United States or in any other jurisdiction. This presentation has been prepared for information and
background purposes only. It is confidential and does not constitute or form part of, and should not be construed as, an offer or invitation to subscribe for,
underwrite or otherwise acquire, any securities of Gestamp Automociόn, S.A. (the “Company”) or any member of its group nor should it or any part of it form the
basis of, or be relied on in connection with, any contract to purchase or subscribe for any securities of the Company or any member of its group or with any other
contract or commitment whatsoever. Neither this presentation nor any part of it may be reproduced (electronically or otherwise) or redistributed, passed on, or the
contents otherwise divulged, directly or indirectly, to any other person or published in whole or in part for any purpose without the prior written consent of the
Company.

This presentation does not purport to be all-inclusive or to contain all of the information that any person may require to make a full analysis of the matters referred
to herein. Each recipient of this presentation must make its own independent investigation and analysis of the Company.

This presentation may contain certain forward-looking statements and judgements that reflect the management’s intentions, beliefs or current expectations. These
forward-looking statements include, but are not limited to, all statements other than statements of historical facts, including, without, limitation, those regarding
the Company’s future financial position and results of operations, strategy, plans, objectives, goals and targets and future developments in the markets where the
Company participates or is seeking to participate. The Company’s ability to achieve its projected results is dependent on many factors which are outside
management’s control. Actual results may differ materially from (and be more negative than) those projected or implied in the forward-looking statements. Such
forward-looking information involves risks and uncertainties that could significantly affect expected results and is based on certain key assumptions. Due to such
uncertainties and risks, readers are cautioned not to place undue reliance on such forward-looking statements as a prediction of actual results. All forward-looking
statements included herein are based on information available to the Company as of the date hereof. The Company undertakes no obligation to update publicly or
revise any forward-looking statement, whether as a result of new information, future events or otherwise, except as may be required by applicable law. All
subsequent written and oral forward-looking statements attributable to the Company or persons acting on its behalf are expressly qualified in their entirety by these
cautionary statements. Growth at constant exchange rates is a numerical translation of our figures from local currencies to euros, and not a description of the
situation if the currencies had not moved. Capex split in categories is a management judgement, and should not be considered as a substitute for additions of
tangible and intangible assets, nor depreciation and amortization.

In this presentation, we may rely on and refer to information regarding our business and the market in which we operate and compete. We have obtained this
information from various third party sources, including providers of industry data, discussions with our customers and our own internal estimates. We cannot assure
you that any of this information is accurate or correctly reflects our position in the industry, and none of our internal surveys or information has been verified by any
independent sources.

No representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information contained herein. None of the Company,
its advisers, connected persons or any other person accepts any liability for any loss howsoever arising, directly or indirectly, from this presentation or its contents.
This shall not, however, restrict or exclude or limit any duty or liability to a person under any applicable laws or regulations of any jurisdiction which may not lawfully
be disclaimed (including in relation to fraudulent misrepresentation).
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Agenda

Highlights for Q1 2021

Financial Overview 

Outlook and Remarks 
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Solid Q1 Results Showing Delivery Towards Our Targets

Company fully focused on delivering the targets set for 2021

Note: 1. Based on IHS data as of April 2021

Capturing 
Growth 

Market outperformance of 7.9 p.p.
on a weighted basis in Q1 (1)

EBITDA 
margin

EBITDA margin improvement of 2.7 p.p.
vs. Q1 20 up to 12.3%

Focused
on FCF

Net Debt broadly flat vs. Q4 20
standing at €2,050m

Revenues
Revenues increased by 11.7% on a constant FX 

basis
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Financial Performance in Q1 2021

Q1 2021 Revenue increased by 11.7% at constant FX and
EBITDA improved by 43.9% at constant FX

Note: Reported Revenue increase of 4.8% and EBITDA increase of 34.2% 

Q1 2021Q1 2020

Total Revenue 2,1082,011

EBITDA 258193

EBITDA margin (%) 12.3%9.6%

Net Income 5114

EBIT 11243

EBIT margin (%) 5.3%2.1%

Net debt (excl. IFRS 16) 2,0502,402

Operating Leases (IFRS 16) 432427

Capex (excl. IFRS 16) 110146

(In million Euros)
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Automotive Growth Q1 2021 vs. Q1 2020

Gestamp Revenue Growth at Constant FX vs. Market Production Growth in Gestamp Markets

-3,3%

5,0%

4,5%

26,3%

Market Gestamp

1,9%

22,3%

Market Gestamp

35,7%

41,8%

Market Gestamp

NAFTA

Mercosur

Western Europe

Eastern Europe

Asia

Market Gestamp Market Gestamp

Note: Gestamp’s growth at constant FX used for comparability with production volumes. Market production volume growth is based on countries in Gestamp’s production footprint (IHS data for Q1 2021 as of April 2021). 
Western Europe data includes Morocco in line with our reporting. 1. Market and Gestamp weighted growth measured with Q1 2020 geographical weights as a base

Outperformance of 7.9 p.p. on a weighted basis in Q1 2021
Relative performance compared to the market affected by a negative geographical mix (less exposure to Asia) 

-2,6%

3,6%

16,3%
11,7%

Total in Q1 2021

Market Gestamp

3,8%

11,7%

Total in Q1 2021 (1)

Market Gestamp
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Semiconductors: 
IHS releases a volume loss of 1.36 Mveh in Q1 
and forecasts 1.1 Mveh in Q2 due to Supply 
Chain Disruptions: 

-354K

Europe

China

Nafta

-273K

-365K

-341K

Q1-2021A

-117K

-414K

Outlook for the Auto Market in the Coming Periods

Source: IHS Production (April 2021)  2021 figures are susceptible to change / Semiconductor impact IHS version of April 30th 

Q2-2021E

Quarterly forecast - Supply Chain Disruptions – Semiconductors

22.8

20.3

2019 2020

21.0

2021

22.9 22.1 22.8

17.8

12.6

20.5

23.6
19.9

20.4

-2.9%

-0.3%

Q1

Q2 Q4

Q3

Global Light Vehicle Production forecast 
expects a solid recovery during H2 (Mveh):

-300KOthers -341K
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Transformation Plan – Execution on Track

LABEX

Note: Gross Margin calculated as Revenues minus raw materials. 2020 levels affected by Covid-19 impact

OPEX

Execution of the first phase of 
our Transformation Plan

Less project launches and 
greenfields

Focusing on industrial and 
operational efficiencies

Starting phase two of our 
Transformation Plan, ATENEA

€283m

€411m

Q1 2019

€260m

€404m

Q1 2020

€258m

€372m

Q1 2021

Adjusting the Company’s industrial and operational structure to the current market situation 

Q1 2020Q1 2019

76.0%

Q1 2021

81.9%
80.3%

LABEX + 

OPEX / 

Gross

Margin

%
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41

60

28

84

14
28 21

51

Q2 2019Q1 2019 Q3 2019 Q4 2019 Q1 2020 Q2 2020 Q3 2020 Q4 2020 Q1 2021

-134

Q1 2019 Q2 2020Q3 2019Q2 2019

12.5%

Q4 2019 Q4 2020Q3 2020Q1 2020 Q1 2021

11.5% 11.6% 11.4%
12.7%

9.6%

2.3%

12.0% 12.3%

Solid Start to the Year Despite Tough Market Conditions

Net Income (in €m)

EBITDA Margin Trend (%) Considerations

Considerations

• Strong EBITDA growth and 
profitability improvement this Q1 
based on 

− Solid top line performance 

− The impact of the Transformation 
Plan

− The improved operational 
excellence achieved at our plants  

• Net income reaching €51m on the 
back of 

− Improved EBITDA 

− Lower net financial expenses 

− Positive forex differences 

− Higher impact from minorities’  

Note: EBITDA Margin and Net Income excluding Transformation Plan impact in Q2 2020
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Agenda

Key Highlights for Q1 2021

Financial Overview 

Outlook and Remarks 
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Asian Market Leading the Recovery in Q1

Note: Gestamp’s growth at constant FX used for comparability with production volumes. Market production volume growth based on countries in Gestamp’s production footprint (IHS data as of April 2021). W. Europe data 
includes Morocco in line with our reporting. Outperformance calculated on a constant FX basis. Reported total underperformance of -4.6 p.p. 

Western Europe

Eastern Europe

NAFTA

Mercosur

Asia

Revenues (€m)

Q1 20 Q1 21 Var. (%)

895 3.4 %925

Outperformance: 6.2 p.p.

314 9.2 %342

Outperformance: 20.5 p.p.

495 -4.4 %473

Outperformance: 8.3 p.p.

125 -8.7 %114

Outperformance: 21.8 p.p.

183 38.3 %253

Outperformance: 6.1 p.p.

2,011 4.8 %2,108

Weighted Outperformance: 7.9 p.p.

EBITDA (€m)

Q1 20 Q1 21 Var. (%)

69 44.0 %100

Performance at constant FX: 44.2 %

44 21.9 %54

Performance at constant FX: 38.7 %

57 -4.2 %55

Performance at constant FX: 5.4 %

5 131.1 %12

Performance at constant FX: 215.5 %

17 125.4 %38

Performance at constant FX: 132.5 %

193 34.2 %258

Performance at constant FX: 43.9 %

EBITDA Margin (%)

Q1 2020

7.7%

14.1%

11.5%

4.3%

9.2%

9.6%

Q1 2021

10.8%

15.7%

11.5%

10.8%

15.0%

12.3%
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60 59

88

61
32

26

25

19

Capex Control Still Within Our Top Priorities

Reported Capex Breakdown (excl. IFRS 16)

(1) Growth capex defined as capital expenditure on greenfield property, plant & equipment, major plant expansions and new customer products/technologies

Note: Capex incl. IFRS 16 in Q1 2021 amounted to €116m

(In €m)

110

Q1 2021Q1 2019

3.0%

0.9%

1.5%

2.8%

200

3.0%

1.2%

146

Q1 2020

Capex as % 
of revenue

9.9%

Capex as % 
of revenue

7.2%

Recurrent IntangibleGrowth (1)

4.3%

4.4%

1.3%

Capex as % 
of revenue

5.2%

Strict capex control, 5.2% of revenues in Q1 2021 – working towards our FY 2021 target of c.7% of sales
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Net Debt Reduction in Q1 2021

FY 2020 Q1 2021

Net Debt (excl. IFRS 16) 2,058 2,0502,402

Operating Leases (IFRS 16) 427 432427

Net Debt (incl. IFRS 16) 2,485 2,4822,829

ND/EBITDA (excl. IFRS 16) (1) 3.1x 2.8x2.6x

Q1 2020

Note: Net Debt / EBITDA calculated by excluding the Transformation Plan at EBITDA level in 2020 (no impact in Q1) but including its cash impact at net debt
(1) Excluding IFRS 16 and the impact of the Transformation Plan

Net debt (excl. IFRS16)

(In €m)

1.898 2.100 2.233 2.379 2.329 2.402
2.058 2.050

Q4 2018 Q1 2019Q4 2017 Q4 2020Q1 2020Q4 2019Q1 2018 Q1 2021

+202.1
+145.4 +73.0

-7.3

Net Debt Reduction excl. IFRS 16 (in €m)

Considerations

• Solid net debt position as of Q1, slightly 
lower than year end, despite seasonality

• Continued improvement of our leverage 
ratio to 2.8x (excl. IFRS 16) 

• On the right track to achieve our FY 21 
guidance of < €2bn(1)

• Solid liquidity level at €2.9bn 
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Agenda

Key Highlights for Q1 2021

Financial Overview 

Outlook and Remarks 
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We Reiterate Our Outlook for 2021

Note: On a constant FX basis. Excluding the systemic effect of coronavirus. (1) Excluding IFRS 16. (2) Excluding the impact of the Transformation Plan

EBITDA margin

Capex (1) 

Net Debt (1) (2) 

Revenues Mid-single digit outperformance to the market

EBITDA margin >12%

~ 7% of revenues

< €2 bn

Guidance 2021

Focus on increasing profitability and FCF generation
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Keeping our Commitments and Preparing for the Future

Working Towards The Gestamp of The Future

2021
Focus on 

FCF  

 Keep our R&D investments and focus on 
strengthening our EV capabilities

 ATENEA Project execution – Transforming Gestamp 
with special focus on improving the efficiency

 Continue working on ESG:
• Welcoming new Board members Mrs. Eiki and 

Mrs. Ordoñez
• Creating a new ESG commission at Board 

Level
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Closing Remarks

• The pandemic continues to hit important geographies and vaccination efforts are 
heterogeneous

• High uncertainty in the automotive market – semiconductor shortages and inflationary 
pressures in raw materials

Sector
Outlook

• Investments in R&D, ATENEA Transformation Plan Execution and ESG as our key strategic pillars

• We reiterate our FY 2021e guidance and continue focused on FCF generationOutlook

• Solid performance vs. Q1 2020 and Q1 2019 at all levels of the P&L, despite tough market 
conditions

• We continue to implement our Transformation Plan

• Improvement of operational issues in specific plants

• Lower rate of launches

• Cost base improvement, reaching a 12.3% EBITDA margin

• Net Debt reduction of  €347m (incl. IFRS 16) versus Q1 2020 

Q1 2021
Highlights
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Capital Markets Day 2021

We will be hosting a Capital Markets Day on

June 15th, 2021

SAVE THE DATE
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www.gestamp.com
© Gestamp 2021

+34 91 275 28 72

investorrelations@gestamp.com 

Investor Relations

https://www.linkedin.com/company/gestamp
https://twitter.com/gestamp
https://www.youtube.com/c/gestamp
http://www.facebook.com/Gestamp-179866645539891/

