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This presentation has been prepared solely for use at this presentation of our results for the quarter ended September 30, 2016. By attending

the meeting where this presentation is made, or by reading the presentation slides, you agree to be bound by the following limitations.

This presentation is not an offer for sale of securities in the United States or in any other jurisdiction. This presentation has been prepared for

information and background purposes only. It is confidential and does not constitute or form part of, and should not be construed as, an offer or

invitation to subscribe for, underwrite or otherwise acquire, any securities of Gestamp Automociόn, S.A. (the “Company”) or any member of its

group nor should it or any part of it form the basis of, or be relied on in connection with, any contract to purchase or subscribe for any securities

of the Company or any member of its group or with any other contract or commitment whatsoever. Neither this presentation nor any part of it

may be reproduced (electronically or otherwise) or redistributed, passed on, or the contents otherwise divulged, directly or indirectly, to any

other person or published in whole or in part for any purpose without the prior written consent of the Company.

This presentation does not purport to be all-inclusive or to contain all of the information that any person may require to make a full analysis of

the matters referred to herein. Each recipient of this presentation must make its own independent investigation and analysis of the Company.

This presentation may contain certain forward-looking statements that reflect the management’s intentions, beliefs or current expectations.

These forward-looking statements include, but are not limited to, all statements other than statements of historical facts, including, without,

limitation, those regarding the Company’s future financial position and results of operations, strategy, plans, objectives, goals and targets and

future developments in the markets where the Company participates or is seeking to participate. The Company’s ability to achieve its projected

results is dependent on many factors which are outside management’s control. Actual results may differ materially from (and be more negative

than) those projected or implied in the forward-looking statements. Such forward-looking information involves risks and uncertainties that could

significantly affect expected results and is based on certain key assumptions. Due to such uncertainties and risks, readers are cautioned not to

place undue reliance on such forward-looking statements as a prediction of actual results. All forward-looking statements included herein are

based on information available to the Company as of the date hereof. The Company undertakes no obligation to update publicly or revise any

forward-looking statement, whether as a result of new information, future events or otherwise, except as may be required by applicable law. All

subsequent written and oral forward-looking statements attributable to the Company or persons acting on its behalf are expressly qualified in

their entirety by these cautionary statements.

In this presentation, we may rely on and refer to information regarding our business and the market in which we operate and compete. We

have obtained this information from various third party sources, including providers of industry data, discussions with our customers and our

own internal estimates. We cannot assure you that any of this information is accurate or correctly reflects our position in the industry, and none

of our internal surveys or information has been verified by any independent sources.

No representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information contained herein.

None of the Company, its advisers, connected persons or any other person accepts any liability for any loss howsoever arising, directly or

indirectly, from this presentation or its contents. This shall not, however, restrict or exclude or limit any duty or liability to a person under any

applicable laws or regulations of any jurisdiction which may not lawfully be disclaimed (including in relation to fraudulent misrepresentation).

Disclaimer
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Introduction

 Gestamp’s revenue in the third quarter grew to € 1.62 billion, which on a constant FX 

basis represents growth of 6.4% compared to Q3 2015, while EBITDA grew 

approximately 15% at constant FX to € 178 million

 Through September, Gestamp’s sales have grown 5.8% to € 5.36 billion, or 10.9% at 

constant FX, more than double the 5.1% global production growth in 2016 to date

 FX headwinds continued, with negative currency movements particulary in the UK, Mexico, 

China and Argentina affecting the comparison with Q3 2015

 During the quarter we continued to advance in the execution of multiple complex projects 

our customers have entrusted us with across our global footprint, several of which are 

close to start of production, and we have continued to add more growth projects to our 

order book
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Revenue (€ Millions) – 1/3

+1.4%

+5.8%

YTD 2016/09

5,357

YTD 2015/09

5,063

Q3 2016

1,616

Q3 2015

1,593

TOTAL REVENUE

Growth at constant FX: 10.9% 

(*) Market production volume growth in Gestamp production footprint (IHS November 2016)

 Consolidated revenue in Q3 was 

€1.62 billion

 Q3’s high global market 

production growth of 8.2% is 

marked by the Chinese market’s 

30% growth compared to its weak 

Q3 2015 production volumes

 Full year global market production 

is expected to be close to 4%, with 

Chinese full year production growth 

of around 10%

 Q3 market production volumes in 

Western Europe were 1.6% lower 

YoY, with growth in the UK market 

more than offset by declines in 

France and Germany

 Against this backdrop, Gestamp’s

sales were flat at constant FX 

during the quarter

Market Production(*)

817

Q3 2016 YTD 2015/09

2,621

Q3 2015

-3.8%

2,749

YTD 2016/09

786

+4.9%

WESTERN EUROPE

Market Production(*)

Growth at constant FX: 6.9% 

Market Production (*)

Market Production (*)

Growth at constant FX: 6.4% 

Growth at constant FX: -0.2% 

5.1%

4.9%

8.2%

-1.6%
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Revenue (€ Millions) – 2/3

146

+7.5%

+7.5%

YTD 2016/09

531

YTD 2015/09

494

Q3 2016

157

Q3 2015

2.1%

EASTERN EUROPE

Growth at constant FX: 14.7% 

Market Production(*)

+1.3%

+13.7%

YTD 2016/09

1,075

YTD 2015/09

945

Q3 2016

327

Q3 2015

323

1.4%

NAFTA

Market Production(*)

Growth at constant FX: 18.1% 

0.5%

Market Production (*)

1.4%

Market Production(*)

Growth at constant FX: 8.7% 

Growth at constant FX: 6.2% 

(*) Market production volume growth in Gestamp production footprint (IHS November 2016)

 Sales in Eastern Europe grew by 

7.5% in Q3 2016 to € 157 million, 

mostly based on growth in volumes 

of our projects in Turkey, Czech 

Republic and Poland

 Russia showed stability at a low 

base, both in terms of volumes and 

currency, after having suffered 

extreme declines in recent years

 Sales grew 1.3% in Nafta during 

the quarter, or 6.2% at constant 

FX

 Growth in Nafta has been 13.7% so 

far this year, or 18.1% at constant 

exchange rates
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Revenue (€ Millions) – 3/3

YTD 2015/09

115

Q3 2016

280

345

97

Q3 2015 YTD 2016/09

+17.9%

-18.9%

SOUTH AMERICA

Growth at constant FX: 7.2% 

Market Production(*)

YTD 2016/09

+9.6%

+9.8%

Q3 2016

658

211

YTD 2015/09

231

722

Q3 2015

ASIA

Market Production(*)

Growth at constant FX: 15.3% 

Market Production(*)

Market Production(*)

Growth at constant FX: 42.4% 

Growth at constant FX: 13.8% 

(*) Market production volume growth in Gestamp production footprint (IHS November 2016)

 Gestamp sales in Mercosur grew 

by 17.9% in Q3 2016 to €115 

million off of an unusually low 

comparison base of € 97 million in 

Q3 2015

 YTD the decline vs. 2015 is 18.9%, 

affected strongly by the

devaluation of the Argentinian peso

 Sales growth in Asia was 13.8% 

at constant FX during the 

quarter, with 27.8% FX-adjusted 

growth in China

 YTD sales growth in Asia has been 

close to 10%, or 15% at constant 

FX

-14.0%-9.6%

9.2%18.9%
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EBITDA (€ Millions)

Q3 2016

178

Q3 2015

161

+10.2%

YTD 2016/09

+10.1%

YTD 2015/09

531
585

EBITDA

 EBITDA increased by 10% to € 178 million in Q3 2016 compared to EBITDA of € 161 million in Q3 

2015, driven largely by YoY margin improvement

 EBITDA growth at constant FX, both during the quarter and YTD, has been around 15%, driven 

by sales growth and margin improvement throughout the year

 Operating profit increased by 21.4% compared to the third quarter of 2015, and by 16.9% YTD, 

despite currency effects

EBITDA (%)

Growth at constant FX: 15.1%: Growth at constant FX: 14.6%: 

10.8%
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Investments in Fixed Assets

 Capital expenditure in Q3 2016 amounted to approximately € 165 million, and € 480 million YTD

 Our strong order book of growth projects continues to drive our investment plan, with some 10 

greenfields and expansions under construction for projects across several geographies, including 

the United States, Mexico, China, India, Brazil, Poland, Spain, among others

 Growth capex is discretionary by nature

 Replacement capex drives continuity of current operating cash flows, while growth capex captures 

new streams of cash flow over the course of long term projects

2015 2016 2015 2016

Capital expenditures

Intangible assets 15.0 20.3 66.4 63.7

Tangible assets 113.0 145.0 326.3 416.9

Total 128.0 165.3 392.7 480.6

Net payments on investments

Intangible assets 15.3 20.1 66.3 62.5

Tangible assets 124.5 166.6 387.2 462.4

Total 139.8 186.7 453.5 524.9

Third Quarter

(Millions of Euros)

YTD September 30,

(Millions of Euros)
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Net Financial Debt

Net Debt (€ Millions)

September 30, December 31, September 30,

2015 2015 2016

Interest bearing loans and borrowings 1,839.5 1,730.9 2,174.0

Financial leasing 35.7 35.2 33.0

Borrowings from associated companies 101.6 79.0 69.2

Other financial debts 40.6 39.4 31.0

Total Financial Debt 2,017.4 1,884.5 2,307.2

Cash, cash equivalents and current financial assets 344.6 391.4 312.5

TOTAL NET FINANCIAL DEBT 1,672.8 1,493.1 1,994.7

(Millions of Euros)

 Net debt was €1.99 billion at September 30, 2016 vs. €1.67 billion at September 2015

 Increase in net debt largely influenced by extraordinary factors
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Net Financial Debt – Comments

 The third quarter is marked by seasonal factors, with a reduction in activity in the summer 

months typically impacting operating cash flow, while our investment program maintains its pace

 In addition, working capital increases have largely been driven by tooling for new projects

 Tooling in progress and receivables have increased YTD vs. year end 2015 by € 224 million

 High number of new projects close to SOP – more than is customary

 We expect the unusually high levels of the tooling component of our working capital to normalize in the

coming months

 Additional € 50 million increase in net debt was due to one-off events including the temporary

cash impact of a long term employee incentive program put into place in Q3; the acquisition of a roll 

forming company by our Turkish joint venture; and the buy-out of minorities in a Spanish subsidiary

Tooling receivables (€ Millions)

Q3 15 Q4 15 Q1 16 Q2 16 Q3 16

203        192        254        339        416        

Var. QoQ 38          (11)        62          85          77          

Var. YTD 62          147        224        
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Guidance and outlook

 We would like to reiterate our guidance for full year 2016 

 Revenue growth of +/- 5% vs. 2015 after FX impact

 Trend of margin improvement to be sustained, resulting in EBITDA growth higher than revenue

growth

 Capex to be at a similar percentage of revenue as in 2015

 Working capital to decrease significantly in Q4

 Overall net debt to increase moderately vs. year end 2015, with net leverage for full year 2016 

to remain at similar levels to the prior year

 Although we will not be giving guidance for 2017 on this call, we would like to point to the

continued positive momentum in our order book

 Our investments in growth projects, while impacting our current debt, are allowing us to capture 

important orders across our global footprint

 One example is the new project we have undertaken in Nitra, Slovakia, where we will be 

constructing a new plant over the next 18 months in support of JLR’s planned local production of 

new Jaguar Land Rover vehicles

 This project, with the complete outsourcing of the Body-in-White stamping, is another example 

of how our OEM customers continue to entrust us with complex projects, as we support them 

in the expansion of their production footprints 
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