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Disclaimer

This presentation has been prepared solely for use at this presentation of our results for the quarter ended September 30, 2015. By attending

the meeting where this presentation is made, or by reading the presentation slides, you agree to be bound by the following limitations.

This presentation is not an offer for sale of securities in the United States or in any other jurisdiction. This presentation has been prepared for

information and background purposes only. It is confidential and does not constitute or form part of, and should not be construed as, an offer or

invitation to subscribe for, underwrite or otherwise acquire, any securities of Gestamp Automociόn, S.A. (the “Company”) or any member of its

group nor should it or any part of it form the basis of, or be relied on in connection with, any contract to purchase or subscribe for any securities

of the Company or any member of its group or with any other contract or commitment whatsoever. Neither this presentation nor any part of it

may be reproduced (electronically or otherwise) or redistributed, passed on, or the contents otherwise divulged, directly or indirectly, to any

other person or published in whole or in part for any purpose without the prior written consent of the Company.

This presentation does not purport to be all-inclusive or to contain all of the information that any person may require to make a full analysis of

the matters referred to herein. Each recipient of this presentation must make its own independent investigation and analysis of the Company.

This presentation may contain certain forward-looking statements that reflect the management’s intentions, beliefs or current expectations.

These forward-looking statements include, but are not limited to, all statements other than statements of historical facts, including, without,

limitation, those regarding the Company’s future financial position and results of operations, strategy, plans, objectives, goals and targets and

future developments in the markets where the Company participates or is seeking to participate. The Company’s ability to achieve its projected

results is dependent on many factors which are outside management’s control. Actual results may differ materially from (and be more negative

than) those projected or implied in the forward-looking statements. Such forward-looking information involves risks and uncertainties that could

significantly affect expected results and is based on certain key assumptions. Due to such uncertainties and risks, readers are cautioned not to

place undue reliance on such forward-looking statements as a prediction of actual results. All forward-looking statements included herein are

based on information available to the Company as of the date hereof. The Company undertakes no obligation to update publicly or revise any

forward-looking statement, whether as a result of new information, future events or otherwise, except as may be required by applicable law. All

subsequent written and oral forward-looking statements attributable to the Company or persons acting on its behalf are expressly qualified in

their entirety by these cautionary statements.

In this presentation, we may rely on and refer to information regarding our business and the market in which we operate and compete. We have

obtained this information from various third party sources, including providers of industry data, discussions with our customers and our own

internal estimates. We cannot assure you that any of this information is accurate or correctly reflects our position in the industry, and none of

our internal surveys or information has been verified by any independent sources.

No representation or warranty, express or implied, is made as to the fairness, accuracy or completeness of the information contained herein.

None of the Company, its advisers, connected persons or any other person accepts any liability for any loss howsoever arising, directly or

indirectly, from this presentation or its contents. This shall not, however, restrict or exclude or limit any duty or liability to a person under any

applicable laws or regulations of any jurisdiction which may not lawfully be disclaimed (including in relation to fraudulent misrepresentation).
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Highlights

• In the context of flat worldwide vehicle production during the third 

quarter, Gestamp’s consolidated revenue grew 4.7% to € 1.6 billion

• Margin improvement vs. 2014 continued in Q3, as EBITDA grew 9.7% 

to € 161 million

• YTD revenue grew 10.7% to €5.1 billion, while YTD EBITDA grew 

14.6% to € 531 million

• Good market growth in North America and Europe ex-Russia, also 

supported by continuing project ramp-ups and an FX tailwind

• Partially offset by continued declines in production volumes in Brazil 

and Russia

• Slow-down in China against a market background of significant 

production declines in the quarter
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Revenue (€ Millions) – 1/3

Q3 2015 YTD 2015/09

5,063

YTD 2014/09

4,573

1,5941,522

+4.7%

+10.7%

Q3 2014

0.6%

TOTAL REVENUE

Growth at constant FX: 5.9%:

(*) Market production volume growth in Gestamp footprint (IHS)

 Consolidated revenue growth 

during the quarter was 4.7%, 

or € 72 million

 Growth in the quarter consisted 

of € 58 million revenue growth 

in North America, € 47 million 

in Europe, and € 24 million in 

Asia; offset in part by

declines of € 55 million in 

South America and € 2 million 

in Eastern Europe

 Revenue in Western Europe 

grew by 6.1% during the 

quarter

 Growth during the quarter was 

driven by our operations in 

Spain, UK and France

Market Production(*)

817770

Q3 2015 YTD 2015/09

2,621

YTD 2014/09

2,444

+6.1%

+7.2%

Q3 2014

5.5%

WESTERN EUROPE

Market Production(*)

Growth at constant FX: 5.2%:

-0.5%

Market Production (*)

9.4%

Market Production (*)

Growth at constant FX: 2.1%:

Growth at constant FX: 4.3%:
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Revenue (€ Millions) – 2/3

494492

146148

Q3 2015 YTD 2015/09YTD 2014/09

-1.3%

+0.4%

Q3 2014

-0.6%

EASTERN EUROPE

Growth at constant FX: 8.0%:

Market Production(*)

945

714

323
264

Q3 2015 YTD 2015/09YTD 2014/09

+22.0%

+32.4%

Q3 2014

4.4%

NAFTA

Market Production(*)

Growth at constant FX: 15.3%:

-0.8%

Market Prodution (*)

5.6%

Market Production(*)

(*) Market production volume growth in Gestamp footprint (IHS)

Growth at constant FX: 11.0%:

Growth at constant FX: 9.8%:

 Sales during the quarter in 

Eastern Europe were somewhat 

flat overall, although growth in 

Turkey, Czech and Hungary 

mitigated 18.5% sales declines 

in Russia

 Currency devaluations in 

Turkey and Russia negatively 

affected the quarter, as growth 

would have been 11% at 

constant FX rates

 Sales growth in Nafta at 

constant exchange rates would 

have been 9.8% in the quarter 

and 15.3% YTD, with the USD’s 

appreciation during the periods 

enhancing reported sales growth 

to 22% and 32.4% respectively

 Growth in Nafta is being driven by 

ongoing project ramp-ups and 

good production volumes
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Revenue (€ Millions) – 3/3

345

422

97

153

YTD 2014/09 YTD 2015/09Q3 2014 Q3 2015

-36.3%

-18.2%

-17.7%

SOUTH AMERICA

Growth at constant FX: -14.7%:

Market Production(*)

658

501

211187

+12.7%

+31.3%

YTD 2015/09YTD 2014/09Q3 2015Q3 2014

-0.4%

ASIA

Market Production(*)

Growth at constant FX: 11.6%:

-21.2%

Market Production(*)

-3.4%

Market Production(*)

(*) Market production volume growth in Gestamp footprint (IHS)

Growth at constant FX: -27.0%:

Growth at constant FX: -0.7%:

 In South America, sales growth in 

Argentina during the quarter 

could not compensate significant 

declines in Brazil

 For the quarter, the devaluation 

of the Brazilian Real impacted 

negatively reported sales in 

Mercosur

 Sales growth in Asia at constant 

FX was flat during the quarter 

and grew 11.6% YTD, with 

currency appreciation in China 

and India adding positively to 

reported sales

 India compensated a soft 

quarter in China and South 

Korea, while all three mentioned 

countries have performed well 

YTD, also before currency effects
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EBITDA (€ Millions)

Q3 2015

161

Q3 2014

147

+14.6%

531

+9.7%

463

YTD 2014/09 YTD 2015/09

Q3 2015 EBITDA

 EBITDA increased by 9.7% to € 161 million in Q3 2015 compared to EBITDA 

of € 147 million in Q3 2014

 EBITDA grew to € 531 million YTD, or by 14.6% compared to 2014

 Trend of margin improvement is being further consolidated, based on 

higher production volumes and operational leverage, and by higher 

margins of new projects
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Investments in Fixed Assets

 Capital expenditure in Q3 2015 was € 128 million, and € 393 million YTD

 Net payments on investments, a function of the timing of payments to 

suppliers of fixed assets, were €140 million during the quarter and 

€454 million YTD

2014 2015 2014 2015

Capital expenditures

Intangible assets 18.3 15.0 52.4 66.4

Tangible assets 97.6 113.0 258.8 326.3

Total 115.9 128.0 311.2 392.7

Net payments on investments

Intangible assets 17.4 15.3 51.5 66.3

Tangible assets 91.6 124.5 291.8 387.2

Total 109.0 139.8 343.3 453.5

Third Quarter

(Millions of Euros)

YTD September 30,

(Millions of Euros)
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Net Financial Debt

 Net debt at the end of Q3 was € 1.67 billion

 Q3 net debt largely reflects seasonal working capital requirements, 

including tooling receivables related to new projects

 During Q3 we also paid € 32 million to buy out the minority investor in 

our tooling division

September 30, December 31, September 30,

2014 2014 2015

Interest bearing loans and borrowings 1.805,6 1.764,8 1.839,5

Financial leasing 28,6 28,6 35,7

Borrowings from associated companies 98,4 99,4 101,6

Other financial debts 80,1 76,7 40,6

Total Financial Debt 2.012,7 1.969,5 2.017,4

Cash, cash equivalents and current financial assets 268,8 559,8 344,6

TOTAL NET FINANCIAL DEBT 1.743,9 1.409,7 1.672,8

(Millions of Euros)
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Comments on some key Q3 topics 

• Going into Q3 there were major concerns about Chinese growth 

prospects, and as we finished the quarter Dieselgate came to light

• Regarding China, Q3 was indeed marked by an unprecedented 

decline in production volumes, leading to flat FX-adjusted Chinese 

sales during the quarter for Gestamp (+13% including the FX effect)

• However, more recent data point to a pick-up in Chinese production, 

reinforcing our view of continued moderate growth going forward

• The diesel scandal created shockwaves across the auto sector

• While too early to know the ultimate impact, to date all of our projects 

with the VW Group continue according to plan, and so far production 

volumes do not appear to be affected in any significant way
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Closing remarks and outlook

• Third quarter market production in our footprint is traditionally weak 

and/or erratic

• 2015 Year-to-date continues to show positive results, with weaker-

than-expected market environments in Brazil and Russia, and to some 

extent China, mitigated by more robust markets in Nafta and the 

rest of Europe

• As we approach the end of Q4, our expectation continues to be that we 

will finish the year overall in line with our expectations

• Looking further ahead, market opportunities and Gestamp’s 

positioning with its customers point toward continued growth, with an 

increase in profitability, moderate indebtedness and reduced 

leverage


